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Cashewinformation Market Review 

 

Vietnam 

 

 Vietnam, which has successfully contained the spread of covid 19 first 

waves, recently has detected a deadly corana virus variant, which is a 

deadly combination of the Indian and UK COVID-19 variants and spreads 

quickly by air, the country's health minister says. 

 Vietnam’s HCMC will follow social distancing norms starting from today 

and is valid for the coming 15 days in an effort to curb the spread of 

covid-19, the government has said yesterday. 

 There are views in favour and against high production figures/higher 

import of Cambodian RCN by Vietnamese as reported by Vietnam 

customs. The debate may continue for a while and it may take some more 

time to know about more facts going forward.     

 In the first 3 months of 2021, Cambodia exported 85,687 tons of cashew 

nuts to Vietnam; said the report from the Cambodian Ministry of 

Agriculture, Forestry and Fisheries. 

 The report of Cambodia's Ministry of Agriculture, Forestry and Fisheries 

also said that the country exported 218,981 tons of cashew nuts in 2020; 

an increase of 8.24% compared to 2019 (with 202,318 tons). 

 In HCMC, one terminal closed due to lockdown. However, cashew 

operation is going on in the other area. The RCN offers are still floating 

but not many buyers. 

 Benin 48/185 offered at USD 1350 per ton, but with no buyer 

 IVC 49/200, USD 1330 per ton 

 GB 53/220 offered at USD 1450-1500 per ton, no buyers 

 The kernel market is very quiet now. Many are waiting to hear about June 

month freight rates to EU and US before opting for prompt shipments. 

 Vietnam cashew kernel FOB offers as follows: 

 W240 USD 3.5-3.55 per lb, 

 W320 USD 2.95-3.25 per lb, 

 WS USD 2.15-2.40 per lb and  

 LP USD 1.55-1.70 per lb  

 

India 

 

In India, lockdown continues in most of the states and this scenario is likely to 

continue for a couple of week. Meanwhile, unlocking is likely to commence in a 

phased manner starting from June first or second week, even though it differs 

from state to states. The positive aspect is that corona infection cases are 
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showing signs of significant reduction in most of the states. Domestic cashew 

market offers have started to flow for various grades are a testimony that things 

are likely to improve going forward and we hope that the worst phase is behind 

us.         

West Africa Report 

 

In Côte d'Ivoire, the market for raw cashew nuts has remained stable over the 

past week, both in terms of prices and demand. Buyers are becoming somewhat 

reluctant due to the decline in the quality of RCNs. However, it should be noted 

that trade continues with a few traders in the main production areas. In the 

northeast of the country, prices vary between 300 and 350 fcfa/kg (USD 0.56-

0.65), while in the north and center, farm gate prices are quoted between 300 

and 325 fcfa/kg (USD 0.56-0.60). At the port of Abidjan, wholesale offers are 

made in the range of 375 and 415 fcfa/kg for a yield between 46 and 48. 

RCN of IVC origins quoted in the range of 1200 and 1275 USD/TM CFR for a 

KOR of 45 and 47. 

In Burkina Faso, less and less raw nut stocks are available at the farm gate 

level, but transactions continue at stable price levels compared to the previous 

week. Offers range from 415 to 425 fcfa/kg (USD 0.77-0.79) in most RCN 

producing regions.  

In the city of Bobo-Dioulasso, wholesale purchases remain stable between 430 

and 450 fcfa/kg (USD 0.80-0.84). 

In Senegal, the cashew marketing campaign continues with the same intensity 

as in previous weeks. Large buyers are very active in the field and collection 

operations are going well in the producing areas. Several actors are holding 

stocks while waiting for better offers. In Casamance, producers are offering raw 

nuts at around 450-500 fcfa (USD 0.84-0.93), while in Sokone, prices vary 

between 450 and 475 fcfa/kg (USD 0.84-0.88). 

RCN of Senegal origins quoted in the range of 1375 and 1425 USD/TM CFR for a 

KOR of 52-53. 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 
Cashew nut kernels 

 

The cashew market calmed down a little but after a hectic first quarter with 

evens, ‘more fires around in the past 4 weeks or so’. Logistic issues created 

shortage on the spot and customers waiting for their shipments to arrive, which 

delayed for different reasons. The logistic issues might remain for the coming 

months, as it will take time to get the containers at the right places and vessels 

back on schedules that ensure the volumes of containers moved in time. 
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In general, as reported in the presentation of the INC conference as well, the 

2021 crops are expected to be down in comparison with 2020 (see chart – source 

INC). 

 

Consumption is still growing. In 2020, we saw double digit growth and during 

Q1, 2021 growth continue between 3-7% in the two main consumer markets of 

EU and USA. With the sport events of European Championship soccer and the 

Olympic Games during the summer in Japan and expected that this growth will 

carry through. 

 

So less availability in RCN supply (note: each origin has its own yield and as said 

yesterday during the presentation as well it would be interesting to do a analyses 

on kernel availability instead of RCN supply) and increasing consumer demand, 

at least a stable market will be realized; but, every drop of ‘negative’ news could 

cause increase of prices. The market is already struggling with - for example- 

more delays of shipments, defaults of contracts, RCN delays on shipment from 

Africa, etc. 

 

Because of the above, it is our recommendation to cover your requirements until 

the end of the year and probably also for Q1, 2022 as until that time no serious 

additional volume of RCN is due to reach the processors. 

 

 



 

12 

 

Volume 22 | Issue 22 | May 24-30, 2021 

 

 

Source: Global Trading & Agency, The Netherlands.  

 

Guinea Bissau 

 

Weighbridge (ex-Bissau) prices that have started on a high of 495 last  

week have come down to a more reasonable level of 465 CFA per kg during this 

week. 

 

Buyer’s interest dampened on the news that a large number of covid  

cases detected in Vietnam, prompting fears of further lockdowns. 

 

FOB prices are stagnating or dropping slightly to around $1,200 levels. 

 

Export licenses still not been issued. The blockage is not at the  

government level but at exporter level. The issue is that the government  

had asked the exporters to pay the duty and taxes for 1,000 tons in  

advance. This works out to an advance payment of approximately $200,000  

each, and exporters are scrambling to arrange this payment. 

 

We estimate that about 20,000 to 30,000 MT of RCN has reached Bissau to-

date. At this rate, the full crop should reach Bissau city in the next four to six 

weeks. The rains expected to arrive shortly, and will complicate loading, 

especially of bulk vessels. 

 

Cosama (a Senegalese shipping line) in collaboration with DP World Dakar  

and other entities has offered to provide a feeder service for boxes  

from Bissau to Dakar port and further loading onto the regular shipping  

lines. 

 

As per their workings, the overall freight rate should work out cheaper  

than the rates currently offered by CMA-CGM from Bissau port. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l.  

 

 



 

13 

 

Volume 22 | Issue 22 | May 24-30, 2021 

The Gambia 

 

 Exports have begun and unlike the previous years, there is only one vessel a 

month with limited allocations. About 15,000 tons has come into Gambia. 

 Crop looks Ok and quality better than last year. Trades have happened 

between $1375 and $1425 for 200/52lbs Cargo. There was stability in flow 

and prices. 

 

Senegal 

 

 Season has begun and about 25,000 to 30,000 have come into Ziguinchor. 

 Local Prices ranges from 500 to 525 CFA per kg, at warehouse level in 

Ziguinchor.  

 Quality is better than last year. Crop size looks ok for the movement. The 

CFA to US$ in 2021 is firmer than in 2020. No Containers have been 

positioned - This is expected to happen in the coming few weeks. Only a few 

bulk shipments are happening. 

 

Source: Amrith Kurien, Comafrique 

 

 

Global cashew market review and outlook 

 

After moving sideways in Q1-2021, Cashew market started moving up in April 

2021. 

 

Vietnam W320 moved up from 2.70-2.90 range in Feb/Mar 2021 to the current 

range of 3.15-3.30 FOB.  Broken grades moved up faster - WS from 1.60-1.80 to 

2.20-2.30 and LP from 1.00-1.10 to 1.65-1.75 FOB. 

 

Indian market has not moved much in 2021 although there were some short-

lived dips in the prices from small / medium processors when there was lull in 

domestic demand. For most of the year so far, W320 have been in the range of 

3.50-3.70 FOB except for some stray sales in the 3.30-3.50 FOB range. 

 

African processors are increasing their presence in the market.  They have been 

able to sell at prices slightly higher than Vietnam.  Apart from better quality 

(single origin RCN processed in origin), there is the advantage of lower freight (at 

least for the time being). 

 

RCN prices started moving up a bit earlier (early Mar). They have moved up from 

a low of 1050-1150 in Feb to current range of 1250-1500 C&F. 

 

During SH of May, market for both RCN & kernels seems to have stabilised and 

market is quiet. Mainly because buyers who covered reasonable volume in April 
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and early May are now taking a breather to see consumption trends in their 

market & how market moves in coming weeks. 

 

The 2021 Northern crop is still coming, collected and shipped out. It is difficult 

to get a realistic crop figure till physical movement figures are available (the 

match is not over till the last ball is bowled!!).  However, it appears that total 

World Production may be the same as 2020 although it is almost certain that 

Vietnam crop will be lower than 2020 bumper crop. Logistics problems in Africa 

and reduced Indian processing due to covid restrictions will mean that RCN 

arrivals into Vietnam and India will be spread over a longer period, something 

similar to 2020. Cambodia RCN production is the Black Swan – it will be 

interesting to see what ripples it makes in the market this year (and later on). 

 

Consumption in all markets (except India) grew significantly in 2020. Q1-2021 

figures show that growth trend is continuing – maybe slightly slower in some 

markets. Indian consumption was coming back to normal in last two quarters 

but recent Covid surge is causing concern about Q2-2021 consumption in India. 

I hope that things will pick up after July. 

 

Logistics from Asia to Europe & USA continues to be a challenge. Freight rates, 

which seemed to be softening in March, have again started moving up. 

Currently, freight from Vietnam is about $ 6000 for Europe and over $ 7500 to 

USA. Even at these high rates, it is difficult to get containers / space on vessels. 

If this situation continues, we will see greater divergence in destination & origin 

prices due to product being in the wrong place.  Spot prices in USA & EU have 

already moved up quite a bit in Mar/Apr 2021 and are steady at the higher 

levels. 

 

Going forward, we do not see any major change in market trend this year. There 

might be a dip when RCN arrivals in Vietnam are at peak. Nevertheless, since a 

bulk of the RCN been traded and there is not much unsold remaining, 

processors may not be willing to sell any significant additional quantities at 

lower prices. They will sell only if / when they absolutely need to sell to pay for 

the RCN purchased. 

 

It is always difficult to predict which way prices will move. Specially in current 

situation when there are so many challenges - Covid impact on economies + 

supply + processing + demand, logistic challenges on movement of RCN & 

finished product + quantities available for processing in Asia, etc. 

 

My feeling is that downside during 2021 is limited.  Unless there is any big fall 

in consumption in Q2-2021 (which seems unlikely), we feel that continued 

buying by all markets will provide a floor to the market. In addition, there is a 

good chance that prices may move up a bit - slowly - in SH-2021. 

 

Looking further ahead, here is some food for thought: 
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- End 2018 stocks were very high (probably the highest) because the Tanzania 

crop did not move. 

 

- End 2019 stocks were probably high as well because only part of the two 

Tanzania crops was processed by end 2019. 

 

- End 2020 stocks were lower – built up inventory was utilised as evidenced by 

significant increase in Vietnam kernel exports in 2019 & 2020. 

 

- If kernel export growth continues (even if it is slower), we will see further 

reduction of stocks by end 2021. 

 

- This could mean upward pressure on prices (RCN as well as kernels) either by 

end 2021 / early 2022 after 4 years of decline (W320 was around 4.75 at end of 

2017, around 3.75 at end of 2018, around 3.25 at end of 2019 and around 3.00 

at end of 2020). 

 

Source: Pankaj N. Sampat, SAMSONS TRADERS 

 

 

Other Nuts Market  

 

The Indian market as of May 29, 2021 remained stable to bullish. The prices for 

Non-Pareil In shell's were quoted in the grey markets in the range of INR 15900 

and 16300/40 Kg for 70% SS basis for private packers (equivalent to $ 1.83-

1.89/lbs of origin prices). BDG quoted at INR 16200-16250/40 Kg (equivalent 

to $ 1.87-1.89/lbs of origin prices). As stated earlier the crack outs and kernel 

sizes along with in edibles are below the buyer's expectations. 

 

The kernel prices fell by over two percent by the closing of the week as the news 

of the extension of lockdown in Delhi got circulated.  NP FAQ quoted was in the 

range of INR 555 and 565/kg from its peak of INR 570 and 575/Kg. 

 

Independence in shells quoted at INR 15,000-15,200/40 Kg, equivalent to 

$1.71-1.74/lbs of origin prices. 

 

Australian Carmels of CY 2020 traded at INR 12,200-12,400/40 Kg on a 60% SS 

basis up from INR 11,300/40 Kg just a month back. The demand for other 

varieties has also remained suppressed as the Sweets shops, Savory and 

ingredients remain off the block from the consumers buying perspective. 

 

The demand this week has shown good recovery, probably as the cases have 

started declining in the Urban Cities, consumers have started focusing on 

boosting their immunity through healthy or super foods. 
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The prices for Non-Pareil In shell's were quoted the grey markets in the range of 

INR  15800 and 16100/40 Kg for 70% SS basis for private packers (equivalent 

to $ 1.80-1.84/lbs of origin prices). BDG INR 15900 and 16200/40 Kg. Buyers 

have started receiving better lots suiting their expectations from BDG so the 

premiums are visible. 

 

Independence FAQ Kernels remained bullish and traded in the range of INR 525 

and 535/kg (Including 12% GST and Market Dhara of 2.625% considered as 

Cash Discounts). 

 

California continued to remain active for the June/ July trades and NPIS quoted 

in the range of $ 1.92 and 1.95/lbs on FAS Basis. Buyers were active in the 

range of US$ 1.90 and 1.95 CIF range, but with a sudden increase in the prices 

have stayed away from asking any prompt shipments; the price jump was seen 

after INC's roundtable wherein Industry Stalwarts debated the new crop 

estimates along with the water shortages. It will be interesting to monitor in the 

coming days/weeks on what levels the markets are likely to settle down for the 

current crop prompt shipments as closer into harvest period with the remaining 

inventory. 

 

New crop prices for NPIS remain in the range of US$ 1.75-1.78 FAS basis for 

August/September shipments with little interest from the buyers. Few trades are 

being reported which are customary and maybe to new or inexperienced buyers. 

The industry is debating on the crop size as estimated at 3.2 billion Lbs; mostly 

the packers think that it is higher by 200 Million lbs. In my opinion, it is the 

demand which will matter most irrespective of 200 Million + or -, the covid waves 

are still a matter of concerns especially in high consumption countries of India, 

Middle East and China. Segments of HORECA, travel and tourism will remain 

suspended for many more months thus putting pressure on Kernel's market 

globally. Another thought is that Industry might opt for higher production of in 

shells against last year as packers got higher returns which might imbalance the 

supply & demand equation for in shell's impacting the prices. 

 

New crop prices are being quite in the range US$ 1.70-1.75 FAS basis for 

September shipments for NPIS and buyers are not showing much interest as 

their expectation based on 3.2 Billion crops is around 1.60 $ and probably 30 

cents discounts for Independence. Water shortage and drought situations are 

not making any sentimental impact as of now as the 3.2 Billion crop number 

remains sacrosanct as issued by NASS/USDA. The situation might change as we 

near the Objective estimate's date of July 12. 

 

Traders are mostly circulating the new crop offers, as packers prefer to wait until 

Objective estimate reports. 

 

Pistachio prices remain bullish with AA or long varieties, Iran origin traded, 

largely by investors in the range of INR 750 and 800/kg. Iranian Kernels have 

been trading in the range INR 1160 and 1200/Kg with California in shells' Extra 
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No.1 (21/25) in the range of INR 825 and 850/Kg. The crop estimates from Iran 

and the USA are drastically lower which will ensure tightened supplies at the 

stable to higher pricing, it would depend on the demand of products at higher 

prices, which may have an impact on trades. 

 

The Covid positive cases have started declining sharply in the past week. Most of 

the States including Delhi, Punjab, Haryana, UP, Karnataka, Tamil Nadu, 

Kerala, etc. had announced the extension of Lockdown for one more week until 

June 7.  However, the unlocking process has begun in Delhi starting Monday i.e. 

May 31 with constructions and factories allowed to operate under strictest of 

covid protocols giving a hope that by next week the many other businesses 

would be allowed to operate including wholesale markets like us. 

Source: Ravindra Mehta, IFNO, New Delhi – India 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the second half of May-

2021) 

 

Grade Description Grade 
W3-W4 May, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.80 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.50 3.60 

WHITE WHOLES CASHEWS 320 W-320 3.05 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.85 3.00 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.25 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 3.00 

SCORCHED WHOLES CASHEWS 450 SW-450 2.60 2.80 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.65 1.80 

FIRST SPLITS/ WHITE SPLITS FS/WS 1.65 1.80 

LARGE WHITE PIECES LWP 1.30 1.38 

SMALL WHITE PIECES SWP 0.90 1.10 

CHIPPS CH 0.80 0.95 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.25 1.45 

SCORCHED SPLITS SS 1.25 1.45 

SCORCHED PIECES SP 0.90 1.15 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 

05/31/2021 in INR/kg 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 882 - - 950 1040 - - 

W210 850 838 - 900 920 870 - 800 

W240 725 683 690 800 760 750 720 720 

W320 630 617 590 650 650 650 650 630/640 

W400 550 - - - 600 - 600 580 

W450 - 529 570 - 590 540 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 680 650 - 

S 560 551 580 - 540 - - - 

LWP 450 485     480 480 480 450 450 500 

SWP 350 - 350 300 380 360 350 470 

K 470 - - - 490 470 450 - 

JH 600 - - 600 560 - 520 580 

SSW - - - - 550 - - - 

BB 250 - - - 250 200 180 - 
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Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

JK/JB 500 - - - 500  440 530/540 

SW 570 - 530 - 620 550 520 - 

 

Note:  Above quoted prices are with tax and tin packing. Marked in red is of previous 

week. Not much offers or changes in kernel price due to lockdown in most places. Panruti 

and Gujarat without tax 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as on   

05/31/2021 in INR/kg  

 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1100 

W210 920 900 

W240 830 780 

W320 730 700 

LWP 540 470 

SWP 380 370 

JH/S 630 600 

BB 230 200 

 

CNSL Market Updates  

 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (May 31, 2021) 

 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 38.00 5.50 9.60 

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

Currency 05-21-2021 05-28-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  72.78 72.49 -0.40 

Euro (EUR) 1.22 1.22 0.00 

Japanese Yen (JPY) 108.96 109.86 0.83 

Brazilian Real (BRL) 5.36 5.22 -2.61 

Chinese Yuan (CNY) 6.43 6.37 -0.93 

Singapore Dollar (SGD) 1.33 1.32 -0.75 

Tanzanian Shilling (TZS) 2319.00 2319.00 0.00 
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Currency 05-21-2021 05-28-2021 
Wk-on-Wk  

% Change 

Thai Baht (THB) 31.37 31.27 -0.32 

Mozambique New Metical (MZN) 59.51 59.51 0.00 

Vietnam Dong (VND) 23056.00 23046.00 -0.04 

Indonesian Rupiah (IDR) 14355.00 14285.00 -0.49 

West African Franc (XOF) 537.94 538.50 0.10 

Ghanaian New Cedi (GHS) 5.78 5.77 -0.17 

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 72.45 72.20 73.05 73.45 

EURUSD 1.20 1.18 1.24 1.26 

 

Rupee may stay in the recent range           

  

 Indian rupee last week traded in the region of 72.97 and 72.32 and finally 

settled the week at 72.49 against the dollar.  

 Indian rupee gained last week by tracking gains in domestic equities and 

record FII inflows as well as relatively less intervention from the Reserve 

Bank of India. 

 Technically rupee may test the support zone in the region of 72.30 and 

72.00 and unlikely to appreciate further. 

 Reduction in covid cases, impact of economy in Q2 due to lockdowns in 

states, roll out/faster implementation/fine print of vaccine programmes 

and expectations about possible stimulus package by the government of 

India in the coming days, may decide the future direction of rupee.    

 

EURO stays at recent levels on mixed economic data      

 

 EURUSD last week traded in the region of 1.2266 and 1.2131 and finally 

settled the week at 1.2189 as on May 28. 

 EURUSD could retest 1.24-1.26 once again as long as it holds the support 

of 1.20. 

 The Euro zone economic confidence has gained the strongest levels in 

May, more than three years, mostly driven by easing of covid restrictions. 

 France GDP data has unexpectedly contracted by 0.1 percent in Q1, 

moved back in to recession. It is to be noted that the GDP growth 

contracted by eight percent during 2020 in France.  
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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